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Substantially Equal Periodic Payments (SEPPs) Illustrations

Calculation Information 
Calculation type: Minimum distribution recalculation
Date of recalculation: 01/2022
Original starting date: 11/2022
Plan balance: $1,250,000.00
Expected plan growth: 3.00%
Owner birth date: 1/1/1965
Distribution frequency: Monthly
Life table used: Single

Year Annuitized Amortized RMD

2022 $8,185.38 $8,080.54 $41,946.32
2023 $49,112.28 $48,483.24 $42,012.24
2024 $49,112.28 $48,483.24 $43,156.56
2025 $49,112.28 $48,483.24 $44,327.40
2026 $49,112.28 $48,483.24 $45,525.00
2027 $40,926.90 $40,402.70 $46,565.50

Schedule of Distributions

Year Month Age Balance Life Exp. SEPP

2022 NOVEMBER 57 $1,250,000.00 29.8 $20,973.16
DECEMBER 57 $1,232,099.41 $20,973.16

2023 JANUARY 58 $1,214,154.07 28.9 $3,501.02
FEBRUARY 58 $1,213,679.68 $3,501.02

MARCH 58 $1,213,204.11 $3,501.02
APRIL 58 $1,212,727.35 $3,501.02
MAY 58 $1,212,249.40 $3,501.02
JUNE 58 $1,211,770.25 $3,501.02
JULY 58 $1,211,289.90 $3,501.02

AUGUST 58 $1,210,808.35 $3,501.02
SEPTEMBER 58 $1,210,325.60 $3,501.02

OCTOBER 58 $1,209,841.64 $3,501.02
NOVEMBER 58 $1,209,356.47 $3,501.02
DECEMBER 58 $1,208,870.09 $3,501.02

2024 JANUARY 59 $1,208,382.49 28.0 $3,596.38
FEBRUARY 59 $1,207,798.08 $3,596.38

MARCH 59 $1,207,212.20 $3,596.38
APRIL 59 $1,206,624.86 $3,596.38
MAY 59 $1,206,036.05 $3,596.38
JUNE 59 $1,205,445.77 $3,596.38
JULY 59 $1,204,854.01 $3,596.38

AUGUST 59 $1,204,260.77 $3,596.38
SEPTEMBER 59 $1,203,666.05 $3,596.38
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Substantially Equal Periodic Payments (SEPPs) Illustrations

Year Month Age Balance Life Exp. SEPP

OCTOBER 59 $1,203,069.84 $3,596.38
NOVEMBER 59 $1,202,472.14 $3,596.38
DECEMBER 59 $1,201,872.95 $3,596.38

2025 JANUARY 60 $1,201,272.26 27.1 $3,693.95
FEBRUARY 60 $1,200,572.26 $3,693.95

MARCH 60 $1,199,870.51 $3,693.95
APRIL 60 $1,199,167.00 $3,693.95
MAY 60 $1,198,461.73 $3,693.95
JUNE 60 $1,197,754.70 $3,693.95
JULY 60 $1,197,045.90 $3,693.95

AUGUST 60 $1,196,335.33 $3,693.95
SEPTEMBER 60 $1,195,622.98 $3,693.95

OCTOBER 60 $1,194,908.85 $3,693.95
NOVEMBER 60 $1,194,192.94 $3,693.95
DECEMBER 60 $1,193,475.24 $3,693.95

2026 JANUARY 61 $1,192,755.74 26.2 $3,793.75
FEBRUARY 61 $1,191,934.39 $3,793.75

MARCH 61 $1,191,110.99 $3,793.75
APRIL 61 $1,190,285.53 $3,793.75
MAY 61 $1,189,458.01 $3,793.75
JUNE 61 $1,188,628.42 $3,793.75
JULY 61 $1,187,796.76 $3,793.75

AUGUST 61 $1,186,963.02 $3,793.75
SEPTEMBER 61 $1,186,127.19 $3,793.75

OCTOBER 61 $1,185,289.27 $3,793.75
NOVEMBER 61 $1,184,449.26 $3,793.75
DECEMBER 61 $1,183,607.15 $3,793.75

2027 JANUARY 62 $1,182,762.93 25.4 $4,656.55
FEBRUARY 62 $1,181,051.65 $4,656.55

MARCH 62 $1,179,336.09 $4,656.55
APRIL 62 $1,177,616.24 $4,656.55
MAY 62 $1,175,892.09 $4,656.55
JUNE 62 $1,174,163.63 $4,656.55
JULY 62 $1,172,430.85 $4,656.55

AUGUST 62 $1,170,693.74 $4,656.55
SEPTEMBER 62 $1,168,952.28 $4,656.55

OCTOBER 62 $1,167,206.47 $4,656.55
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Substantially Equal Periodic Payments (SEPPs) Disclosure

 
Client Acknowledgements
By signing below, the undersigned acknowledges and represents:

My financial advisor provided me with an explanation of possible elections, and I have received a copy of a SEPP
illustration from my financial advisor. I understand and acknowledge that the calculations and the growth illustrated
are based on the assumptions I provided to my advisor. I understand and acknowledge that the illustration is not
intended to imply any guaranteed earnings or a fixed principal sum, my actual results will depend on the type of
investments I select, the reasonable interest rate I elect, the timing of my withdrawals, and my actual rate of return.

Neither The Company nor any of its affiliates or representatives provide tax or legal advice. Please consult your tax
advisor or attorney for information regarding your specific situation.

Additionally: 

I understand that a series of substantially equal periodic payments must be made not less frequently than
annually and must be made based on my life expectancy or the joint life expectancy of my designated
beneficiary and me.
I understand that SEPP elections are irrevocable and payments must continue without modifications for five
years, or until the age of 59½ is attained, whichever is later. However, if distributions are begun in one year
using either the ammortization or annuitization method, a one-time switch to the minimum distribution
method may be made in any subsequent year.
I understand that choosing the minimum distribution method requires annual recalculation of the distribution
amount.
I understand that if additional contributions are made to, or additional distributions are taken from the tax-
qualified arrangement for which the SEPP is established, the SEPP will be considered modified and
retroactive IRS penalty plus interest will apply to prior SEPP distributions taken from the arrangement.
Section 72(t) imposes a penalty tax on certain distributions before age 59½ under "qualified" annuity
contracts equal to ten percent of the amount that is includible in the gross income. The penalty tax under
section 72(t)(1) will not be imposed, however, if the distribution satisfies one of the exceptions set forth in
section 72(t)(2). Section 72(t)(2)(A)(iv) provides that a distribution will not be subject to the penalty tax if it is
"part of a series of substantially equal periodic payments (not less frequently than annually) made for the
life (or life expectancy) of the employee or the joint lives (or joint life expectancies) of such employee and
his designated beneficiary." Note: "employee" includes IRA owners for purposes of this section.

Signature                                                                                           Date Signed
X__________________________________________                    X______________________ 
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