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Important Information
Important Disclosure
The information contained in this report is not intended to be a specific offer.

This descriptive illustration is in no way a substitute for a comprehensive financial plan. It is your responsibility to make informed decisions regarding the use and implementation
of financial suggestions or the data contained in this report. When making financial decisions, every effort should be made to provide careful consideration of any and all pertinent
information included within this report, along with a thorough consultation with appropriate financial professionals. This report should not be relied upon when determining your
specific tax penalties, any information conveyed regarding tax implications should be taken as generic suggestions. Any information with tax, accounting, or legal implications
should be reviewed with your personal professional advisors.

Should you choose to act on the suggestions made utilizing the data presented in this report, you should consult with your professional financial advisor for help in creating a
complete financial plan.

Investment products are not FDIC insured, not Bank Guaranteed, and might lose value depending on individual performance.

IRA STRATEGY ANALYSIS
What are the different strategies included in this analysis?

1. Maintain the Traditional IRAs: this assumes you do nothing with the IRAs, and let the IRAs take their course. The results will show applicable Required Minimum
Distributions during the lifetime of the owner, as well as Required Minimum Distributions that occur during the lifetime of the inherited beneficiary. If the first to die
designates the spouse as the beneficiary, the surviving spouse can elect to rollover the balance after the first death. See Appendix for input assumptions.

2. Convert Traditional IRA(s) to a Roth IRA over multiple years, with the conversion tax expense paid each year from the Taxable Asset. This strategy allows for partial or
full conversion. See Appendix for input assumptions.

3. Purchase Life Insurance, Death Benefit to Taxable Asset balance. The annual premiums will be treated as an expense, and will be paid for by available assets, with the
death benefit placed into the Taxable Asset.

4. Name a CRUT as an IRA Beneficiary. When a Charitable Remainder Unitrust (CRUT) is established, a donor transfers cash or property to an Irrevocable Trust but retains
(either for himself or for one or more non-charitable beneficiaries) a variable annuity (payments that can vary in amount but are a fixed percentage) from that Trust. At the
end of a specified term, or upon the death of the beneficiary (or beneficiaries), the remainder interest in the property passes to the charity the donor has specified. This
strategy is a popular technique to simulate the stretch IRA.

5. Name a CRAT as an IRA Beneficiary. When a charitable remainder annuity trust is established, a gift of cash or property is made to an irrevocable trust. The donor
(and/or another noncharitable beneficiary) retains an annuity (fixed payments of principal and interest) from the trust for a specified number of years or for the life or lives
of the noncharitable beneficiaries. At the end of the term, the qualified charity specified in the trust document receives the property in the trust and any appreciation. This
strategy is a popular technique to simulate the stretch IRA.
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Roth Conversions
Roth IRA Conversion
A Roth IRA conversion is created by moving assets from a traditional IRA and rolling them directly into a Roth IRA. The Roth IRA may already exist, however, if one does not
exist prior to the conversion, it will be assumed the conversion originates the Roth. Income tax will be realized on the amount you convert excluding amounts that are deemed
nondeductible contributions. Distributions made from the Roth IRA are generally tax-free. When earnings are used as part of the distribution, and given the asset was originated
within five years of the distribution, the portion of the distribution attributed to earnings would be taxable.

Differences Between a Traditional IRA and a Roth IRA
Traditional IRAs allow for tax-deferred growth for the assets within it, whereas all or parts of the distributions from the Traditional IRA are taxed as ordinary income. The
contributions added may also be tax-deductible depending on your tax return filing status, your modified adjusted gross income (MAGI), and whether the client(s)
participate in employer-sponsored plans. Starting in the year the owner reaches Required Minimum Distribution (RMD) age, RMDs must be made from the Traditional
IRAs during the lifetime of the the owner. Beginning in the first year, you may opt to delay your RMD until April 1st of the following year. However if this delay occurs, you
will be required to take two RMDs the following year.

Roth IRAs typically allow for federal tax-free growth of the asset within the Roth IRA. There are no RMDs required during the lifetime of the owner with the Roth IRA. If
you are age 59½ or older, and have had the Roth IRA open for at least five year, or you meet additional criteria, Roth IRA distributions are generally tax-free. If the owner
does not meet those requirements for a distribution, then the earnings used as part of the distribution are subject to federal tax.

Additional details regarding Roth and Traditional IRAs can be found in the Appendix: Comparison of Traditional and Roth IRAs.

How To Determine if a Roth is Suitable?
There are significant differences between a Traditional IRA and a Roth IRA. When deciding on the appropriate IRA instrument to use, the age of the client, current income, and
distribution goals should all be taken into consideration. Consulting with your professional financial advisors can help you to enhance your total financial portfolio and retirement
goals. This report will provide an analysis of converting a Traditional IRA to a Roth IRA, and a comparison of strategies estimating the potential value of a Roth conversion
compared to maintaining a Traditional IRA.

Consideration that may Impact the Benefit of the Conversion
When determining whethere a conversion from a Traditional IRA to a Roth IRA makes sense, there are several key considerations.

The applicable tax rate for the client can change based on legislative or personal situations. If the tax rates imposed will be higher in the future than your tax rate now, it
may be beneficial to convert now. If the tax rates will be lower in the future, it may be better to convert later or not at all.

It is more beneficial for an individual to pay conversion taxes with other liquid assets when they are available, as opposed to paying the conversion taxes with the
converted asset. Converting the Traditional IRA to a Roth IRA may still be advantageous even if the tax rate will increase.

With a Roth IRA conversion, RMDs can be delayed until the Roth IRA is inherited by a beneficiary. If the beneficiary is the surviving spouse, and the spouse elects to
rollover the Roth IRA as their own, the surviving spouse will not be subject to RMDs for the remainder of thei lifetime.
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Buy Life Insurance
Buying Life Insurance
This strategy shows the impact of overall net assets when considering life insurance.

A few noteworthy things:

Each spouse can have insurance death benefits.
Each spouse can have a range of years for which premiums will be paid.
The premiums will be paid with RMDs for the year, and if there is a deficit, it will liquidate the Taxable Asset to satisfy the premium. If there is still a deficit, it will then
liquidate the retirement accounts (IRAs will trigger a tax).
The premiums should be entered in the insurance section, and not added as an "Expense" in the Cash Flow section. If added to both places, this will result in double
counting.
All death benefits will be placed into the taxable asset in the year of death.

Pertinent Information
Jack will project to pay annual premiums from 2022 to 2022. The premium is $ and is adjusted for inflation.
Jack will have a death benefit in the amount of $. All insurance death benefits will placed into the taxable asset. The death benefit is not adjusted for inflation.
Sally will project to pay annual premiums from 2022 to 2029. The premium is $15,000 and is not adjusted for inflation.
Sally will have a death benefit in the amount of $750,000. All insurance death benefits will placed into the taxable asset. The death benefit is not adjusted for inflation.

Achievable Results
The idea of this strategy is to show how insurance, paid with existing assets, can greatly increase the net assets. Currently this application does not consider estate taxes.
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Creating a CRT as an IRA Beneficiary
Over the past several years, a "Stretch" IRA was often created to take advantage of an IRAs tax-deferred benefits whose designated beneficiary is a non-spouse. This strategy
allows IRAs to be inherited from generation to generation, where the beneficiary has to take minimum distributions from the IRA based on the beneficiary's life expectancy, not
the original owner of the IRA.

However, in December 2019, the Setting Every Community Up for Retirement Enhancement (SECURE) Act was passed that eliminated the "Stretch" for non-exempt
beneficiaries. For those who inherited an IRA from an original owner who passed away after December 31, 2019, the new rule will force distributions to fully liquidate the plan
balance within ten years following the original owner's death.

If an IRA owner died before 2020, the "Stretch" is still allowed. This provision only applies to IRA owner deaths in 2020 and beyond and for non-spouse beneficiaries who do not
meet the exemption status. To be classified as exempt, the beneficiary must be one of the following:

A surviving spouse
A disabled or chronically ill person
A beneficiary who is less than 10 years younger than the owner
A minor child who has not reach majority age. Once the minor child has reached majority age, the 10 year payout rule would apply.

The SECURE Act distributions that occur over a ten-year period will likely occur during the timeframe that the beneficiary has a higher Adjusted Gross Income. This could be
troublesome for beneficiaries, mostly if the required distributions arise at the height of their individual earnings. The "Stretch" would allow these beneficiaries to push several
distribution years into the beneficiary's retirement phase, thus lowering the tax implications for the distributions. The SECURE Act rule in place stipulates that the plan be entirely
dispersed in the 10th year. For plan owners that die before their required begin date of RMDs, there are no restrictions on taking distributions from years 1-9 for the non-spousal
beneficiary, however, taking equal payments (with growth) over the ten years may lighten the tax burden for beneficiaries as opposed to a lump sum in the tenth year. For plan
owners that die after their required begin date for RMDs, years 1-9 will reflect RMDs for non-spousal beneficiary with the full lump distribution in year ten.

One way to simulate a "Stretch" distribution schedule is to assign the IRA's beneficiary to be a Charitable Remainder Trust (CRT). Doing this has several benefits:

The trust income and growth are tax exempt because of the Trust status.
A portion of the CRT (Present Value of Remainder Interest) qualifies as an estate tax deduction for the owner. If no estate tax is calculated based off the gross taxable
estate, then the deduction will be ignored.
Payments to the CRT's beneficiary are taxable, but this allows the beneficiary to receive payments over their lifetime, similar to the "Stretch".
Personal pride that your contributions have made a difference. Once the beneficiary dies (or the term ends), the Trust's remainder is passed directly to the charity.

Note: Restrictions apply to the creation of a CRT. For CRUTs, the deduction calculated must be at least 10% of the initial value of CRUT. For CRATs, the deduction for
Remainder Interest must be at least 10% of the initial value of the CRAT. In addition, if the CRAT type of trust is determined based on ages (life expectancies), then additional
test are calculated for Rev. Rule 77.434. If these tests "fail", then the CRT may be invalid.

The purpose of this report is to illustrate a technique that can be used to simulate the effects of a Stretch IRA. This illustration will show how the CRT compares to the Traditional
IRA.
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Creating a CRT as an IRA Beneficiary: CRUT Assumptions

The analysis allows for you to select between a Charitable Remainder Unitrust (CRUT) and a Charitable Remainder Annuity Trust (CRAT). The CRAT will have equal
payments made during the duration of the trust, whereas the CRUT will have payments based on the balance remaining at a fixed payout rate. For this report, the CRUT
was selected.
A CRUT can elect different payment schedules based on the needs of the beneficiary. A CRUT that makes the annual distribution regardless of Trust is a "Regular
CRUT." A trust that makes distributions ONLY out of trust income, but past deficiencies in distributions can be "caught up" if there is additional trust income in a year are
called "Net Income with Makeup (NIMCRUT)." "FlipCRUTs" are for trusts that start as a NIMCRUT but switch to a Regular CRUT in a given year but lose the ability to
make up distributions once converted. NICRUT will pay either the fixed percentage or the income actually received by the Trust, whichever is less.
The CRUT growth rate is 3.00%, the income rate is 0.00%. The growth and income rates associated with the CRUT are administered by the Trust and applied to the
CRUT balance. Those growth and income rates likely will yield higher returns than the taxable asset growth. The taxable asset growth will be applied to the Unitrust
payments coming from the CRUT to the beneficiary.
For this reports purpose, the after-tax distributions or payments are invested into a taxable account, where the growth rate is 2.00%.
For married clients, this strategy currently only considers IRAs owned by the second-to-die. If the second to die is the beneficiary of the IRA for the first to die, and rolls
over, then both IRAs will be included. If the IRA of the first to die is not left to the surviving spouse (and rolled over), then that asset will not be included in this strategy.
For single clients, it will consider the IRA owned by the person.
For simplicity, the analysis assume the death occurs at the end of the year. This strategy will create a CRUT based on the transfer date of 12/31/2029
The growth and income rates associated with the CRUT are administered by the Trust and applied to the CRUT balance. Those growth and income rates likely will yield
higher returns than the portfolio growth. The portfolio growth will be applied to the Unitrust payments coming from the CRUT to the beneficiary.
The taxable estate, at time of death for the plan owner, includes an IRA with a balance of $845,484.
If an Estate Tax is generated at the time of the death of the plan owner, the beneficiary may qualify for a Decedent Deduction (IRD). If applicable, the taxable portions of
inherited distributions will be adjusted to account for the IRD yearly till the IRD is depleted. At this time, IRD calculations are not shown in this illustration.
The CRUT strategy allows for the option to have the valuation calculated by a term OR based on lives. The maximum term that can be used is 20 years. The valuation
based on lives can extend the length of the payments, however, there are rules that prohibit the charitable deduction to be at least valued at 10% of the initial FMV. If the
valuation fails this test, the CRT IS NOT Valid. There are additional tests for CRAT (77434). It can be difficult to setup such trusts to pass the tests based on life
expectancy, but usually the term of years option will pass the tests.
For this CRUT, the valuations are based off Life, with ages of: 34. The analysis uses the beneficiary designations for the plan owner. The ages are calculated based on
the age at the time of the death of the plan owner.
The §7520 rate is critical for the valuation, especially for CRATs. The rate should be entered based off the Applicable Federal Rates published by the IRS for the given
transfer date. For this CRUT, it is assumed that the §7520 is 4.80%
The strategy allows you to optimize the payout percentage of the CRUT so that it returns the highest payout rate that will still pass the 10% test (and additional 77434
tests for CRATs). Its possible that the optimization can never pass the 10% test, due to the requirements that the payout rate can not go below 5.0%. In those cases, the
payout rate will show as 5.0%, however, you should take notice of any warnings that let you know that the CRUT may fail. In addition to the optimization, an option to
manually enter the percentage is also allowed. This analysis uses optimization, with a calculated payout rate of 5.88600%.
The duration of the economic schedule produced by the CRUT will use the same life expectancy as §1.401(a)(9) table. The valulation of the CRT, however, is based off
either table 2010CM or 2000CM, depending on the transfer date.
The frequency of the payments are assumed to be annual and occur at the end of the year.
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Creating a CRT as an IRA Beneficiary: CRUT Summary

CRUT Summary
   Trust Type: Life  
   Ages: 34  
   Transfer Date: 12/2029  
   FMV: $845,484  
   §7520 Rate: 4.80%  
   Months Valuation Precedes Payment: 12  
   CRUT Economic Type: Normal  
   Growth Rate: 3.00%  
   Income Rate: 0.00%  
   Percentage Payout: 5.886%  
     
   Payout Sequence Factor: 0.954198  
   Adjusted Payout Rate: 5.616%  
   Interpolation:
         Factor at 5.6%: 0.10056  
         Factor at 5.8%: 0.09392  
         Difference: 0.00664  
    (5.616% -5.6%) / 0.20% = X /0.00664; X = 0.00053
   Life Remainder Factor at 5.6% Less X: 0.10003  
     
   PV of Remainder Interest= FMV x 0.10003: $84,573.76  
   Donor Deduction: $84,573.76  
   Donor Deduction of Amount Transferred: $10.0030%  

IRA
12/2029

$845,484

CRUT

$845,484
Beneficiary

Designated Charity
52 Years
$184,400

At Death of IRA Owner

Payments
5.886%

Death of Beneficiary

$0
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Creating a CRT as an IRA Beneficiary: CRAT Assumptions

The analysis allows for you to select between a Charitable Remainder Unitrust (CRUT) and a Charitable Remainder Annuity Trust (CRAT). The CRAT will have equal
payments made during the duration of the trust, whereas the CRUT will have payments based on the balance remaining at a fixed payout rate. For this report, the CRAT
was selected.
The CRAT growth rate is 3.00%. The growth rates associated with the CRAT are administered by the Trust and applied to the CRAT balance. Those growth rates likely
will yield higher returns than the taxable asset growth. The taxable asset growth will be applied to the Annuity payments coming from the CRAT to the beneficiary.
For this reports purpose, the after-tax distributions or payments are invested into a taxable account, where the growth rate is 2.00%.
For married clients, this strategy currently only considers IRAs owned by the second-to-die. If the second to die is the beneficiary of the IRA for the first to die, and rolls
over, then both IRAs will be included. If the IRA of the first to die is not left to the surviving spouse (and rolled over), then that asset will not be included in this strategy.
For single clients, it will consider the IRA owned by the person.
For simplicity, the analysis assume the death occurs at the end of the year. This strategy will create a CRAT based on the transfer date of 12/31/2029
The growth and income rates associated with the CRAT are administered by the Trust and applied to the CRAT balance. Those growth and income rates likely will yield
higher returns than the portfolio growth. The portfolio growth will be applied to the Unitrust payments coming from the CRAT to the beneficiary.
The taxable estate, at time of death for the plan owner, includes an IRA with a balance of $845,484.
If an Estate Tax is generated at the time of the death of the plan owner, the beneficiary may qualify for a Decedent Deduction (IRD). If applicable, the taxable portions of
inherited distributions will be adjusted to account for the IRD yearly till the IRD is depleted. At this time, IRD calculations are not shown in this illustration.
The CRAT strategy allows for the option to have the valuation calculated by a term OR based on lives. The maximum term that can be used is 20 years. The valuation
based on lives can extend the length of the payments, however, there are rules that prohibit the charitable deduction to be at least valued at 10% of the initial FMV. If the
valuation fails this test, the CRT IS NOT Valid. There are additional tests for CRAT (77434). It can be difficult to setup such trusts to pass the tests based on life
expectancy, but usually the term of years option will pass the tests.
For this CRAT, the valuations are based off Life, with ages of: 34. The analysis uses the beneficiary designations for the plan owner. The ages are calculated based on
the age at the time of the death of the plan owner.
The §7520 rate is critical for the valuation, especially for CRATs. The rate should be entered based off the Applicable Federal Rates published by the IRS for the given
transfer date. For this CRAT, it is assumed that the §7520 is 4.80%
The strategy allows you to optimize the payout percentage of the CRAT so that it returns the highest payout rate that will still pass the 10% test (and additional 77434
tests for CRATs). Its possible that the optimization can never pass the 10% test, due to the requirements that the payout rate can not go below 5.0%. In those cases, the
payout rate will show as 5.0%, however, you should take notice of any warnings that let you know that the CRAT may fail. In addition to the optimization, an option to
manually enter the percentage is also allowed. This analysis uses optimization, with a calculated payout rate of 5.05220%.
The duration of the economic schedule produced by the CRAT will use the same life expectancy as §1.401(a)(9) table. The valulation of the CRT, however, is based off
either table 2010CM or 2000CM, depending on the transfer date.
The frequency of the payments are assumed to be annual and occur at the end of the year.
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Creating a CRT as an IRA Beneficiary: CRAT Summary

CRAT Summary
   Trust Type: Life  
   Ages: 34  
   Transfer Date: 12/2029  
   FMV: $845,484  
   §7520 Rate: 4.80%  
   Growth Rate: 3.00%  
   Percentage Payout: 5.05220%  
     
   Amount of Annuity: $42,716  
   One Life Annuity Factor 17.8135  
   Payout Frequency Factor: 1.0000  
   PV of Annuity = Annuity times Factors: $760,913.27  
   Charitable Remainder (FMV - PV of Annuity): $84,570.73  
   Charitable Deduction for Remainder Interest: $84,570.73  
   Charitable Remainder of Transferred Amount: 10.0026%  

   §7520 Treasury Regulation Exhaustion Test
   Final Partial Payment Amount: $39,881.66  
   Value of $2,833.88 for 63.00 Year(s): $50,462.33  
   Value of $39,881.66 for 64.00 Year(s): $710,256.47  
   Value of Annuity Interest: $760,718.80  
   Charitable Deduction for Remainder Interest: $84,765.20  
   §7520 Regs Increase in Char. Deduction: $194.47  

IRA
12/2029

$845,484

CRAT

$845,484

Beneficiary
Per Year
$42,716

Designated Charity
31 Years

$0

At Death of IRA Owner

Payments
5.05220%

Death of Beneficiary

$0
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Strategy Summary

End of Analysis (2082)

Traditional Multiple Taxable Pays Buys Insurance CRUT CRAT
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This illustrative analysis gives an executive summary of the comparison strategies utilized in this scenario. This summary assumes all assets are fully distributed at the
conclusion of the analysis, given all applicable taxes are paid on time and did not incur additional taxes, fees, or penalties. The scenario depicted are not guaranteed and your
actual results may be substantially different for a variety of reasons. Assumptions used in this analysis are included in the Appendix.

2022 Beginning Balances (Pretax)
Traditional IRA
       Jack: $1,000,000
       Sally: $0
Existing Roth IRA
       Jack: $0
       Sally: $2,500,000
Taxable Assets:   $150,000
Total: $3,650,000

                     Traditional IRA Multiple Conversion
(Taxable)

Buy Life Insurance CRUT as IRA
Beneficiary

CRAT as IRA
Beneficiary

                     Conversion Start Year*: N/A 2022 N/A N/A N/A
                     Conversion End Year*: N/A 2026 N/A N/A N/A
                     Conversion Taxes Paid By: N/A Taxable Asset N/A N/A N/A
                     Potential After-Tax Value:
                            At Death of Jack (2025): $3,945,297 $3,793,652 $3,883,749 $3,945,297 $3,945,297
                            At Death of Sally (2029): $4,255,032 $4,104,899 $4,877,644 $4,255,032 $4,255,032
                            At End of Analysis (2082): $10,067,168 $10,286,035 $11,588,515 $10,806,998 $10,817,059
                     Breakeven Year †: N/A 2038 2028 2029 2029
                     To Charity: N/A N/A N/A $184,400 $0
                     Insurance Death Benefit: N/A N/A $750,000 N/A N/A
                     Potential Benefit of Strategy ‡:
                            At Death of Jack (2025): N/A ($151,645) ($61,548) $0 $0
                            At Death of Sally (2029): N/A ($150,133) $622,612 $0 $0
                            At End of Analysis (2082): N/A $218,867 $1,521,347 $739,830 $749,891

       * If both spouses have conversions, the report lists the start and end year of the conversion for the first to die, followed by the conversion year of the second to die, if applicable.
       † The Breakeven year is the year that a specific strategy provides a higher potential aggregate After-Tax value of all assets versus Maintaining the Traditional IRA strategy.
       ‡ The Potential Benefit of Strategy is the difference in Net After Tax value at a point in time between a strategy that is not the Traditional IRA and the Traditional IRA.
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Roth Conversion Tax Details
This summary report illustrates the timing and amounts in various conversion strategies. The scenarios depicted in this report are not guaranteed and your actual results may be
different for a variety of reasons. Assumptions utilized in this report are included in the Appendix.

                     Traditional IRA Multiple Conversion
(Taxable)

Buy Life Insurance CRUT as IRA
Beneficiary

CRAT as IRA
Beneficiary

              Conversion Taxes Paid By: N/A Taxable Asset N/A N/A N/A
              Jack
                     Conversion Start Year: N/A 2022 N/A N/A N/A
                     Conversion End Year: N/A 2026 N/A N/A N/A
                     Total Conversion Amount: N/A $864,288 N/A N/A N/A
                     Tax-Free Conversion Amount: N/A $0 N/A N/A N/A
                     Taxable Conversion Amount: N/A $864,288 N/A N/A N/A
                     Taxes Based on Taxable Portion
                            State Income Tax: N/A $0 N/A N/A N/A
                            Federal Income Tax: N/A ($150,139) N/A N/A N/A
                     Net Amount Converted: N/A $864,288 N/A N/A N/A
              Sally
                     Conversion Start Year: N/A N/A N/A N/A N/A
                     Conversion End Year: N/A N/A N/A N/A N/A
                     Total Conversion Amount: N/A $0 N/A N/A N/A
                     Tax-Free Conversion Amount: N/A $0 N/A N/A N/A
                     Taxable Conversion Amount: N/A $0 N/A N/A N/A
                     Taxes Based on Taxable Portion
                            State Income Tax: N/A $0 N/A N/A N/A
                            Federal Income Tax: N/A $0 N/A N/A N/A
                     Net Amount Converted: N/A $0 N/A N/A N/A
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Potential Value at Key Life Events: Traditional IRA
During Life of Jack (2022-2025)

   Net Pre-Tax Begin Value (2022): $3,650,000 
       Living Expenses Funded: $0 
       RMDs for All Assets: $150,010 
       Income Tax on Distributions: $2,922 
       Contributions: $0 
       Net Growth: $298,219 
   Estimated Net Assets Balance: $3,945,297 

Sally (2026-2029)
   Net Pre-Tax Begin Value (2026): $3,945,297 
       Living Expenses Funded: $0 
       RMDs for All Assets: $154,304 
       Income Tax on Distributions: $10,568 
       Contributions: $0 
       Net Growth: $320,303 
   Estimated Net Assets Balance: $4,255,032 

Non-Spousal Beneficiaries (Through 2082)

Name RMD Timeframe IRA RMDs Roth RMDs Income Tax Net Distributions Growth Net Asset Balance

Sammy 2030-2039 $1,013,860 $3,570,615 $289,055 $4,295,420 $5,291,350 $10,067,168

Summary of Strategy From Start to End of Analysis
   Net Pre-Tax Begin Value (2022): $3,650,000 
       Living Expenses Funded: $0 
       RMDs: $4,888,789 
       Income Tax on Distributions: $302,545 
       Contributions: $0 
       Net Growth: $6,719,713 
   Estimated Net Assets Balance: $10,067,168 

This flowchart illustrates the total of the potential amounts in your accounts at key dates within the analysis by aggregating the annual values for the time frame specified. This also summarizes the factors that
increase or decrease the estimated balances between these dates. The outcomes shown are not guaranteed and your actual results could differ for many reasons. For each spouse's timeframe, values
represent both spouse's individual values. Assumptions used in this analysis are provided in the Appendix : Additional Information section.
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Potential Value at Key Life Events: Multiple Conversions, Taxable Asset Pays For Conversions
During Life of Jack (2022-2025)

   Net Pre-Tax Begin Value (2022): $3,650,000 
       Living Expenses Funded: $0 
       RMDs for All Assets: $101,712 
       Income Tax on Distributions: $780 
       Income Tax on Conversions: $150,139 
       Contributions: $0 
       Net Growth: $294,571 
   Estimated Net Assets Balance: $3,793,652 

Sally (2026-2029)
   Net Pre-Tax Begin Value (2026): $3,793,652 
       Living Expenses Funded: $0 
       RMDs for All Assets: $14,571 
       Income Tax on Distributions: $0 
       Income Tax on Conversions: $0 
       Contributions: $0 
       Net Growth: $311,247 
   Estimated Net Assets Balance: $4,104,899 

Non-Spousal Beneficiaries (Through 2082)

Name RMD Timeframe IRA RMDs Roth RMDs Income Tax Net Distributions Growth Net Asset Balance

Sammy 2030-2039 $95,732 $4,743,920 $16,223 $4,823,429 $5,329,209 $10,286,038

Summary of Strategy From Start to End of Analysis
   Net Pre-Tax Begin Value (2022): $3,650,000 
       Living Expenses Funded: $0 
       RMDs: $4,955,935 
       Income Tax on Distributions: $17,003 
       Income Tax on Conversions: $150,139 
       Contributions: $0 
       Net Growth: $6,803,180 
   Estimated Net Assets Balance: $10,286,038 

This flowchart illustrates the total of the potential amounts in your accounts at key dates within the analysis by aggregating the annual values for the time frame specified. This also summarizes the factors that
increase or decrease the estimated balances between these dates. The outcomes shown are not guaranteed and your actual results could differ for many reasons. For each spouse's timeframe, values
represent both spouse's individual values. Assumptions used in this analysis are provided in the Appendix : Additional Information section.
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Potential Value at Key Life Events: Buy Life Insurance
During Life of Jack (2022-2025)

   Net Pre-Tax Begin Value (2022): $3,650,000 
       Living Expenses Funded: $0 
       Premiums Paid: $60,000 
       RMDs for All Assets: $150,010 
       Income Tax on Distributions: $2,922 
       Contributions: $0 
       Death Benefit to Taxable Asset: $0 
       Net Growth: $296,671 
   Estimated Net Assets Balance: $3,883,749 

Sally (2026-2029)
   Net Pre-Tax Begin Value (2026): $3,883,749 
       Living Expenses Funded: $0 
       Premiums Paid: $60,000 
       RMDs for All Assets: $154,304 
       Income Tax on Distributions: $10,568 
       Contributions: $0 
       Death Benefit to Taxable Asset: $750,000 
       Net Growth: $314,463 
   Estimated Net Assets Balance: $4,877,644 

Non-Spousal Beneficiaries (Through 2082)

Name RMD Timeframe IRA RMDs Roth RMDs Income Tax Net Distributions Growth Net Asset Balance

Sammy 2030-2039 $1,013,860 $3,570,615 $289,055 $4,295,420 $6,190,085 $11,588,519

Summary of Strategy From Start to End of Analysis
   Net Pre-Tax Begin Value (2022): $3,650,000 
       Living Expenses Funded: $0 
       Premiums Paid: $120,000 
       Death Benefit: $750,000 
       RMDs: $4,888,789 
       Income Tax on Distributions: $302,545 
       Contributions: $0 
       Net Growth: $7,611,064 
   Estimated Net Assets Balance: $11,588,519 

This flowchart illustrates the total of the potential amounts in your accounts at key dates within the analysis by aggregating the annual values for the time frame specified. This also summarizes the factors that
increase or decrease the estimated balances between these dates. The outcomes shown are not guaranteed and your actual results could differ for many reasons. For each spouse's timeframe, values
represent both spouse's individual values. Assumptions used in this analysis are provided in the Appendix : Additional Information section.
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Potential Value at Key Life Events: CRUT as an IRA Beneficiary
During Life of Jack (2022-2025)

   Net Pre-Tax Begin Value (2022): $3,650,000 
       Living Expenses Funded: $0 
       RMDs for All Assets: $150,010 
       Income Tax on Distributions: $2,922 
       Contributions: $0 
       Net Growth: $298,219 
   Estimated Net Assets Balance: $3,945,297 

Sally (2026-2029)
   Net Pre-Tax Begin Value (2026): $3,945,297 
       Living Expenses Funded: $0 
       RMDs for All Assets: $154,304 
       Income Tax on Distributions: $10,568 
       Contributions: $0 
       Net Growth: $320,303 
   Estimated Net Assets Balance: $4,255,032 

Non-Spousal Beneficiaries (Through 2082)

Name Timeframe IRA RMDs CRT Payments Roth RMDs Income Tax Net Distributions Growth Net Asset Balance

Sammy 2030-2082 $0 $1,348,277 $3,570,615 $75,973 $4,842,919 $5,483,679 $10,806,997

Summary of Strategy From Start to End of Analysis
   Net Pre-Tax Begin Value (2022): $3,650,000 
       Living Expenses Funded: $0 
       RMDs: $3,874,929 
       CRT Remainder (to Charity): $184,400 
       CRT Payments: $1,348,277 
       Income Tax on Distributions: $89,463 
       Contributions: $0 
       Net Growth: $7,246,460 
   Estimated Net Assets Balance: $10,806,997 

This flowchart illustrates the total of the potential amounts in your accounts at key dates within the analysis by aggregating the annual values for the time frame specified. This also summarizes the factors that
increase or decrease the estimated balances between these dates. The outcomes shown are not guaranteed and your actual results could differ for many reasons. For each spouse's timeframe, values
represent both spouse's individual values. Assumptions used in this analysis are provided in the Appendix : Additional Information section.
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Potential Value at Key Life Events: CRAT as an IRA Beneficiary
During Life of Jack (2022-2025)

   Net Pre-Tax Begin Value (2022): $3,650,000 
       Living Expenses Funded: $0 
       RMDs for All Assets: $150,010 
       Income Tax on Distributions: $2,922 
       Contributions: $0 
       Net Growth: $298,219 
   Estimated Net Assets Balance: $3,945,297 

Sally (2026-2029)
   Net Pre-Tax Begin Value (2026): $3,945,297 
       Living Expenses Funded: $0 
       RMDs for All Assets: $154,304 
       Income Tax on Distributions: $10,568 
       Contributions: $0 
       Net Growth: $320,303 
   Estimated Net Assets Balance: $4,255,032 

Non-Spousal Beneficiaries (Through 2082)

Name Timeframe IRA RMDs CRT Payments Roth RMDs Income Tax Net Distributions Growth Net Asset Balance

Sammy 2030-2082 $0 $1,302,082 $3,570,615 $102,715 $4,769,982 $5,566,677 $10,817,060

Summary of Strategy From Start to End of Analysis
   Net Pre-Tax Begin Value (2022): $3,650,000 
       Living Expenses Funded: $0 
       RMDs: $3,874,929 
       CRT Remainder (to Charity): $0 
       CRT Payments: $1,302,082 
       Income Tax on Distributions: $116,205 
       Contributions: $0 
       Net Growth: $7,283,265 
   Estimated Net Assets Balance: $10,817,060 

This flowchart illustrates the total of the potential amounts in your accounts at key dates within the analysis by aggregating the annual values for the time frame specified. This also summarizes the factors that
increase or decrease the estimated balances between these dates. The outcomes shown are not guaranteed and your actual results could differ for many reasons. For each spouse's timeframe, values
represent both spouse's individual values. Assumptions used in this analysis are provided in the Appendix : Additional Information section.
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Appendix: Projections (Traditional IRA)
            During Lifetime of Jack and Sally (2022-2029)           

IRA IRA Roth Roth Taxable Asset Fed Tax on Fed Tax on Marginal IRMAA
Year Age Distributions End Balance Distributions End Balance End Balance Distributions Conversions Tax Rate State Tax Part B

2022 72 / 71 $36,496 $983,504 $0 $2,550,000 $188,266 $780 $0 10% $0 $170.10/$170.10

2023 73 / 72 $37,113 $966,061 $0 $2,601,000 $227,938 $641 $0 10% $0 $164.90/$164.90

2024 74 / 73 $37,885 $947,497 $0 $2,653,020 $268,979 $719 $0 10% $0 $164.90/$164.90

2025 75 / 74 $38,516 $927,931 $0 $2,706,080 $311,286 $782 $0 10% $0 $164.90/$164.90

2026 75 $37,721 $908,769 $0 $2,760,202 $351,759 $2,540 $0 12% $0 $164.90

2027 76 $38,345 $888,599 $0 $2,815,406 $393,470 $2,614 $0 12% $0 $164.90

2028 77 $38,803 $867,568 $0 $2,871,714 $436,293 $2,669 $0 12% $0 $164.90

2029 78 $39,435 $845,484 $0 $2,929,148 $480,400 $2,745 $0 12% $0 $164.90

             Inherited Timeframe for Sammy (2030-2039)           
IRA IRA Roth Roth Taxable Asset Fed Tax Marginal

Year Age LE Distributions End Balance Distributions End Balance End Balance on Distributions Tax Rate State Tax

2030 35 $16,742 $845,652 $0 $2,987,731 $503,300 $2,009 12% $0

2031 36 $17,084 $845,481 $0 $3,047,486 $526,890 $2,050 12% $0

2032 37 $17,433 $844,958 $0 $3,108,436 $551,188 $2,092 12% $0

2033 38 $17,789 $844,068 $0 $3,170,605 $576,212 $2,135 12% $0

2034 39 $18,152 $842,797 $0 $3,234,017 $601,982 $2,178 12% $0

2035 40 $18,523 $841,130 $0 $3,298,697 $628,516 $2,223 12% $0

2036 41 $18,902 $839,051 $0 $3,364,671 $655,835 $2,268 12% $0

2037 42 $19,289 $836,543 $0 $3,431,964 $683,958 $2,315 12% $0

2038 43 $19,683 $833,591 $0 $3,500,603 $712,906 $2,362 12% $0

2039 44 1.0 $850,263 $0 $3,570,615 $0 $4,876,480 $269,423 37% $0

2040 45 $0 $0 $0 $0 $4,959,380 $0 12% $0

2041 46 $0 $0 $0 $0 $5,043,689 $0 12% $0
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Appendix: Projections (Traditional IRA)
IRA IRA Roth Roth Taxable Asset Fed Tax Marginal

Year Age LE Distributions End Balance Distributions End Balance End Balance on Distributions Tax Rate State Tax

2042 47 $0 $0 $0 $0 $5,129,432 $0 12% $0

2043 48 $0 $0 $0 $0 $5,216,632 $0 12% $0

2044 49 $0 $0 $0 $0 $5,305,315 $0 12% $0

2045 50 $0 $0 $0 $0 $5,395,505 $0 12% $0

2046 51 $0 $0 $0 $0 $5,487,229 $0 12% $0

2047 52 $0 $0 $0 $0 $5,580,512 $0 12% $0

2048 53 $0 $0 $0 $0 $5,675,381 $0 12% $0

2049 54 $0 $0 $0 $0 $5,771,862 $0 12% $0

2050 55 $0 $0 $0 $0 $5,869,984 $0 12% $0

2051 56 $0 $0 $0 $0 $5,969,774 $0 12% $0

2052 57 $0 $0 $0 $0 $6,071,260 $0 12% $0

2053 58 $0 $0 $0 $0 $6,174,471 $0 12% $0

2054 59 $0 $0 $0 $0 $6,279,437 $0 12% $0

2055 60 $0 $0 $0 $0 $6,386,187 $0 12% $0

2056 61 $0 $0 $0 $0 $6,494,752 $0 12% $0

2057 62 $0 $0 $0 $0 $6,605,163 $0 12% $0

2058 63 $0 $0 $0 $0 $6,717,451 $0 12% $0

2059 64 $0 $0 $0 $0 $6,831,648 $0 12% $0

2060 65 $0 $0 $0 $0 $6,947,786 $0 10% $0

2061 66 $0 $0 $0 $0 $7,065,898 $0 10% $0

2062 67 $0 $0 $0 $0 $7,186,018 $0 10% $0

2063 68 $0 $0 $0 $0 $7,308,180 $0 10% $0

2064 69 $0 $0 $0 $0 $7,432,419 $0 10% $0

2065 70 $0 $0 $0 $0 $7,558,770 $0 10% $0

2066 71 $0 $0 $0 $0 $7,687,269 $0 10% $0
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Appendix: Projections (Traditional IRA)
IRA IRA Roth Roth Taxable Asset Fed Tax Marginal

Year Age LE Distributions End Balance Distributions End Balance End Balance on Distributions Tax Rate State Tax

2067 72 $0 $0 $0 $0 $7,817,953 $0 10% $0

2068 73 $0 $0 $0 $0 $7,950,858 $0 10% $0

2069 74 $0 $0 $0 $0 $8,086,023 $0 10% $0

2070 75 $0 $0 $0 $0 $8,223,485 $0 10% $0

2071 76 $0 $0 $0 $0 $8,363,284 $0 10% $0

2072 77 $0 $0 $0 $0 $8,505,460 $0 10% $0

2073 78 $0 $0 $0 $0 $8,650,053 $0 10% $0

2074 79 $0 $0 $0 $0 $8,797,104 $0 10% $0

2075 80 $0 $0 $0 $0 $8,946,655 $0 10% $0

2076 81 $0 $0 $0 $0 $9,098,748 $0 10% $0

2077 82 $0 $0 $0 $0 $9,253,427 $0 10% $0

2078 83 $0 $0 $0 $0 $9,410,735 $0 10% $0

2079 84 $0 $0 $0 $0 $9,570,717 $0 10% $0

2080 85 $0 $0 $0 $0 $9,733,419 $0 10% $0

2081 86 $0 $0 $0 $0 $9,898,887 $0 10% $0

2082 87 $0 $0 $0 $0 $10,067,168 $0 10% $0
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Appendix: Projections (Multiple Conversions, Taxable Asset Pays For Conversions)
            During Lifetime of Jack and Sally (2022-2029)           

IRA IRA Roth Roth Taxable Asset Fed Tax on Fed Tax on Marginal IRMAA
Year Age Distributions End Balance Distributions End Balance End Balance Distributions Conversions Tax Rate State Tax Part B

2022 72 / 71 $36,496 $792,000 $0 $2,741,504 $153,543 $780 $34,723 24% $0 $238.10/$238.10

2023 73 / 72 $29,887 $561,840 $0 $3,012,447 $147,568 $0 $38,472 24% $0 $230.80/$230.80

2024 74 / 73 $22,033 $327,077 $0 $3,296,663 $133,637 $0 $38,472 24% $0 $230.80/$230.80

2025 75 / 74 $13,296 $87,619 $0 $3,595,300 $110,733 $0 $38,472 24% $0 $230.80/$230.80

2026 75 $3,562 $85,809 $0 $3,667,206 $116,178 $0 $0 0% $0 $230.80

2027 76 $3,621 $83,904 $0 $3,740,550 $121,774 $0 $0 0% $0 $230.80

2028 77 $3,664 $81,918 $0 $3,815,361 $127,508 $0 $0 0% $0 $164.90

2029 78 $3,724 $79,832 $0 $3,891,668 $133,399 $0 $0 0% $0 $164.90

             Inherited Timeframe for Sammy (2030-2039)           
IRA IRA Roth Roth Taxable Asset Fed Tax Marginal

Year Age LE Distributions End Balance Distributions End Balance End Balance on Distributions Tax Rate State Tax

2030 35 $1,581 $79,848 $0 $3,969,501 $137,058 $190 12% $0

2031 36 $1,613 $79,832 $0 $4,048,891 $140,807 $194 12% $0

2032 37 $1,646 $79,783 $0 $4,129,869 $144,649 $198 12% $0

2033 38 $1,680 $79,699 $0 $4,212,466 $148,586 $202 12% $0

2034 39 $1,714 $79,579 $0 $4,296,715 $152,620 $206 12% $0

2035 40 $1,749 $79,422 $0 $4,382,649 $156,754 $210 12% $0

2036 41 $1,785 $79,225 $0 $4,470,302 $160,990 $214 12% $0

2037 42 $1,821 $78,989 $0 $4,559,708 $165,329 $219 12% $0

2038 43 $1,859 $78,710 $0 $4,650,902 $169,776 $223 12% $0

2039 44 1.0 $80,284 $0 $4,743,920 $0 $4,982,499 $14,367 22% $0

2040 45 $0 $0 $0 $0 $5,067,201 $0 12% $0

2041 46 $0 $0 $0 $0 $5,153,343 $0 12% $0
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Appendix: Projections (Multiple Conversions, Taxable Asset Pays For Conversions)
IRA IRA Roth Roth Taxable Asset Fed Tax Marginal

Year Age LE Distributions End Balance Distributions End Balance End Balance on Distributions Tax Rate State Tax

2042 47 $0 $0 $0 $0 $5,240,950 $0 12% $0

2043 48 $0 $0 $0 $0 $5,330,046 $0 12% $0

2044 49 $0 $0 $0 $0 $5,420,657 $0 12% $0

2045 50 $0 $0 $0 $0 $5,512,808 $0 12% $0

2046 51 $0 $0 $0 $0 $5,606,526 $0 12% $0

2047 52 $0 $0 $0 $0 $5,701,837 $0 12% $0

2048 53 $0 $0 $0 $0 $5,798,768 $0 12% $0

2049 54 $0 $0 $0 $0 $5,897,347 $0 12% $0

2050 55 $0 $0 $0 $0 $5,997,602 $0 12% $0

2051 56 $0 $0 $0 $0 $6,099,561 $0 12% $0

2052 57 $0 $0 $0 $0 $6,203,254 $0 12% $0

2053 58 $0 $0 $0 $0 $6,308,709 $0 12% $0

2054 59 $0 $0 $0 $0 $6,415,957 $0 12% $0

2055 60 $0 $0 $0 $0 $6,525,028 $0 12% $0

2056 61 $0 $0 $0 $0 $6,635,953 $0 12% $0

2057 62 $0 $0 $0 $0 $6,748,764 $0 12% $0

2058 63 $0 $0 $0 $0 $6,863,493 $0 12% $0

2059 64 $0 $0 $0 $0 $6,980,172 $0 12% $0

2060 65 $0 $0 $0 $0 $7,098,835 $0 10% $0

2061 66 $0 $0 $0 $0 $7,219,515 $0 10% $0

2062 67 $0 $0 $0 $0 $7,342,247 $0 10% $0

2063 68 $0 $0 $0 $0 $7,467,065 $0 10% $0

2064 69 $0 $0 $0 $0 $7,594,005 $0 10% $0

2065 70 $0 $0 $0 $0 $7,723,103 $0 10% $0

2066 71 $0 $0 $0 $0 $7,854,396 $0 10% $0
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Appendix: Projections (Multiple Conversions, Taxable Asset Pays For Conversions)
IRA IRA Roth Roth Taxable Asset Fed Tax Marginal

Year Age LE Distributions End Balance Distributions End Balance End Balance on Distributions Tax Rate State Tax

2067 72 $0 $0 $0 $0 $7,987,921 $0 10% $0

2068 73 $0 $0 $0 $0 $8,123,716 $0 10% $0

2069 74 $0 $0 $0 $0 $8,261,819 $0 10% $0

2070 75 $0 $0 $0 $0 $8,402,270 $0 10% $0

2071 76 $0 $0 $0 $0 $8,545,109 $0 10% $0

2072 77 $0 $0 $0 $0 $8,690,376 $0 10% $0

2073 78 $0 $0 $0 $0 $8,838,112 $0 10% $0

2074 79 $0 $0 $0 $0 $8,988,360 $0 10% $0

2075 80 $0 $0 $0 $0 $9,141,162 $0 10% $0

2076 81 $0 $0 $0 $0 $9,296,562 $0 10% $0

2077 82 $0 $0 $0 $0 $9,454,604 $0 10% $0

2078 83 $0 $0 $0 $0 $9,615,332 $0 10% $0

2079 84 $0 $0 $0 $0 $9,778,793 $0 10% $0

2080 85 $0 $0 $0 $0 $9,945,032 $0 10% $0

2081 86 $0 $0 $0 $0 $10,114,098 $0 10% $0

2082 87 $0 $0 $0 $0 $10,286,038 $0 10% $0
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Appendix: Projections (Buy Life Insurance)
            During Lifetime of Jack and Sally (2022-2029)           

IRA IRA Roth Roth Taxable Asset Fed Tax on Fed Tax on Marginal IRMAA
Year Age Distributions End Balance Distributions End Balance End Balance Distributions Conversions Tax Rate State Tax Part B

2022 72 / 71 $36,496 $983,504 $0 $2,550,000 $173,266 $780 $0 10% $0 $170.10/$170.10

2023 73 / 72 $37,113 $966,061 $0 $2,601,000 $197,683 $641 $0 10% $0 $164.90/$164.90

2024 74 / 73 $37,885 $947,497 $0 $2,653,020 $223,210 $719 $0 10% $0 $164.90/$164.90

2025 75 / 74 $38,516 $927,931 $0 $2,706,080 $249,738 $782 $0 10% $0 $164.90/$164.90

2026 75 $37,721 $908,769 $0 $2,760,202 $274,165 $2,540 $0 12% $0 $164.90

2027 76 $38,345 $888,599 $0 $2,815,406 $299,557 $2,614 $0 12% $0 $164.90

2028 77 $38,803 $867,568 $0 $2,871,714 $325,783 $2,669 $0 12% $0 $164.90

2029 78 $39,435 $845,484 $0 $2,929,148 $1,103,012 $2,745 $0 12% $0 $164.90

             Inherited Timeframe for Sammy (2030-2039)           
IRA IRA Roth Roth Taxable Asset Fed Tax Marginal

Year Age LE Distributions End Balance Distributions End Balance End Balance on Distributions Tax Rate State Tax

2030 35 $16,742 $845,652 $0 $2,987,731 $1,136,496 $2,009 12% $0

2031 36 $17,084 $845,481 $0 $3,047,486 $1,170,850 $2,050 12% $0

2032 37 $17,433 $844,958 $0 $3,108,436 $1,206,095 $2,092 12% $0

2033 38 $17,789 $844,068 $0 $3,170,605 $1,242,253 $2,135 12% $0

2034 39 $18,152 $842,797 $0 $3,234,017 $1,279,345 $2,178 12% $0

2035 40 $18,523 $841,130 $0 $3,298,697 $1,317,394 $2,223 12% $0

2036 41 $18,902 $839,051 $0 $3,364,671 $1,356,424 $2,268 12% $0

2037 42 $19,289 $836,543 $0 $3,431,964 $1,396,457 $2,315 12% $0

2038 43 $19,683 $833,591 $0 $3,500,603 $1,437,518 $2,362 12% $0

2039 44 1.0 $850,263 $0 $3,570,615 $0 $5,613,411 $269,423 37% $0

2040 45 $0 $0 $0 $0 $5,708,839 $0 12% $0

2041 46 $0 $0 $0 $0 $5,805,889 $0 12% $0
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Appendix: Projections (Buy Life Insurance)
IRA IRA Roth Roth Taxable Asset Fed Tax Marginal

Year Age LE Distributions End Balance Distributions End Balance End Balance on Distributions Tax Rate State Tax

2042 47 $0 $0 $0 $0 $5,904,589 $0 12% $0

2043 48 $0 $0 $0 $0 $6,004,967 $0 12% $0

2044 49 $0 $0 $0 $0 $6,107,051 $0 12% $0

2045 50 $0 $0 $0 $0 $6,210,871 $0 12% $0

2046 51 $0 $0 $0 $0 $6,316,456 $0 12% $0

2047 52 $0 $0 $0 $0 $6,423,836 $0 12% $0

2048 53 $0 $0 $0 $0 $6,533,041 $0 12% $0

2049 54 $0 $0 $0 $0 $6,644,103 $0 12% $0

2050 55 $0 $0 $0 $0 $6,757,053 $0 12% $0

2051 56 $0 $0 $0 $0 $6,871,923 $0 12% $0

2052 57 $0 $0 $0 $0 $6,988,746 $0 12% $0

2053 58 $0 $0 $0 $0 $7,107,555 $0 12% $0

2054 59 $0 $0 $0 $0 $7,228,383 $0 12% $0

2055 60 $0 $0 $0 $0 $7,351,266 $0 12% $0

2056 61 $0 $0 $0 $0 $7,476,238 $0 12% $0

2057 62 $0 $0 $0 $0 $7,603,334 $0 12% $0

2058 63 $0 $0 $0 $0 $7,732,591 $0 12% $0

2059 64 $0 $0 $0 $0 $7,864,045 $0 12% $0

2060 65 $0 $0 $0 $0 $7,997,734 $0 10% $0

2061 66 $0 $0 $0 $0 $8,133,695 $0 10% $0

2062 67 $0 $0 $0 $0 $8,271,968 $0 10% $0

2063 68 $0 $0 $0 $0 $8,412,591 $0 10% $0

2064 69 $0 $0 $0 $0 $8,555,605 $0 10% $0

2065 70 $0 $0 $0 $0 $8,701,050 $0 10% $0

2066 71 $0 $0 $0 $0 $8,848,968 $0 10% $0
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Appendix: Projections (Buy Life Insurance)
IRA IRA Roth Roth Taxable Asset Fed Tax Marginal

Year Age LE Distributions End Balance Distributions End Balance End Balance on Distributions Tax Rate State Tax

2067 72 $0 $0 $0 $0 $8,999,400 $0 10% $0

2068 73 $0 $0 $0 $0 $9,152,390 $0 10% $0

2069 74 $0 $0 $0 $0 $9,307,981 $0 10% $0

2070 75 $0 $0 $0 $0 $9,466,217 $0 10% $0

2071 76 $0 $0 $0 $0 $9,627,143 $0 10% $0

2072 77 $0 $0 $0 $0 $9,790,804 $0 10% $0

2073 78 $0 $0 $0 $0 $9,957,248 $0 10% $0

2074 79 $0 $0 $0 $0 $10,126,521 $0 10% $0

2075 80 $0 $0 $0 $0 $10,298,672 $0 10% $0

2076 81 $0 $0 $0 $0 $10,473,749 $0 10% $0

2077 82 $0 $0 $0 $0 $10,651,803 $0 10% $0

2078 83 $0 $0 $0 $0 $10,832,884 $0 10% $0

2079 84 $0 $0 $0 $0 $11,017,043 $0 10% $0

2080 85 $0 $0 $0 $0 $11,204,333 $0 10% $0

2081 86 $0 $0 $0 $0 $11,394,807 $0 10% $0

2082 87 $0 $0 $0 $0 $11,588,519 $0 10% $0
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Appendix: Projections (CRUT as an IRA Beneficiary)
            During Lifetime of Jack and Sally (2022-2029)           

IRA IRA Roth Roth Taxable Asset Fed Tax on Fed Tax on Marginal IRMAA
Year Age Distributions End Balance Distributions End Balance End Balance Distributions Conversions Tax Rate State Tax Part B

2022 72 / 71 $36,496 $983,504 $0 $2,550,000 $188,266 $780 $0 10% $0 $170.10/$170.10

2023 73 / 72 $37,113 $966,061 $0 $2,601,000 $227,938 $641 $0 10% $0 $164.90/$164.90

2024 74 / 73 $37,885 $947,497 $0 $2,653,020 $268,979 $719 $0 10% $0 $164.90/$164.90

2025 75 / 74 $38,516 $927,931 $0 $2,706,080 $311,286 $782 $0 10% $0 $164.90/$164.90

2026 75 $37,721 $908,769 $0 $2,760,202 $351,759 $2,540 $0 12% $0 $164.90

2027 76 $38,345 $888,599 $0 $2,815,406 $393,470 $2,614 $0 12% $0 $164.90

2028 77 $38,803 $867,568 $0 $2,871,714 $436,293 $2,669 $0 12% $0 $164.90

2029 78 $39,435 $845,484 $0 $2,929,148 $480,400 $2,745 $0 12% $0 $164.90

             Inherited Timeframe for Sammy (2030-2039)           
IRA CRT Roth Roth Taxable Asset Fed Tax Marginal

Year Age LE Distributions Payment Distributions End Balance End Balance on Distributions Tax Rate State Tax

2030 2030 $0 $49,765 $0 $2,987,731 $534,089 $4,243 12% $0

2031 2031 $0 $48,329 $0 $3,047,486 $587,428 $4,070 12% $0

2032 2032 $0 $46,934 $0 $3,108,436 $640,445 $3,903 12% $0

2033 2033 $0 $45,580 $0 $3,170,605 $693,172 $3,741 12% $0

2034 2034 $0 $44,264 $0 $3,234,017 $745,637 $3,583 12% $0

2035 2035 $0 $42,987 $0 $3,298,697 $797,871 $3,429 12% $0

2036 2036 $0 $41,746 $0 $3,364,671 $849,900 $3,281 12% $0

2037 2037 $0 $40,541 $0 $3,431,964 $901,753 $3,136 12% $0

2038 2038 $0 $39,371 $0 $3,500,603 $953,458 $2,996 12% $0

2039 2039 1.0 $0 $38,235 $3,570,615 $0 $4,575,658 $2,859 12% $0

2040 2040 $0 $37,132 $0 $0 $4,687,849 $2,727 12% $0

2041 2041 $0 $36,060 $0 $0 $4,801,004 $2,598 12% $0
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Appendix: Projections (CRUT as an IRA Beneficiary)
IRA CRT Roth Roth Taxable Asset Fed Tax Marginal

Year Age LE Distributions Payment Distributions End Balance End Balance on Distributions Tax Rate State Tax

2042 2042 $0 $35,019 $0 $0 $4,915,167 $2,473 12% $0

2043 2043 $0 $34,009 $0 $0 $5,030,382 $2,352 12% $0

2044 2044 $0 $33,027 $0 $0 $5,146,691 $2,234 12% $0

2045 2045 $0 $32,074 $0 $0 $5,264,139 $2,120 12% $0

2046 2046 $0 $31,148 $0 $0 $5,382,768 $2,009 12% $0

2047 2047 $0 $30,249 $0 $0 $5,502,623 $1,901 12% $0

2048 2048 $0 $29,376 $0 $0 $5,623,748 $1,796 12% $0

2049 2049 $0 $28,529 $0 $0 $5,746,187 $1,694 12% $0

2050 2050 $0 $27,705 $0 $0 $5,869,981 $1,596 12% $0

2051 2051 $0 $26,906 $0 $0 $5,995,177 $1,500 12% $0

2052 2052 $0 $26,129 $0 $0 $6,121,818 $1,406 12% $0

2053 2053 $0 $25,375 $0 $0 $6,249,948 $1,316 12% $0

2054 2054 $0 $24,643 $0 $0 $6,379,612 $1,228 12% $0

2055 2055 $0 $23,932 $0 $0 $6,510,854 $1,143 12% $0

2056 2056 $0 $23,241 $0 $0 $6,643,711 $1,069 10% $0

2057 2057 $0 $22,570 $0 $0 $6,778,222 $1,002 10% $0

2058 2058 $0 $21,919 $0 $0 $6,914,434 $937 10% $0

2059 2059 $0 $21,286 $0 $0 $7,052,391 $874 10% $0

2060 2060 $0 $20,672 $0 $0 $7,192,142 $812 10% $0

2061 2061 $0 $20,075 $0 $0 $7,333,730 $753 10% $0

2062 2062 $0 $19,496 $0 $0 $7,477,204 $695 10% $0

2063 2063 $0 $18,933 $0 $0 $7,622,611 $638 10% $0

2064 2064 $0 $18,387 $0 $0 $7,769,998 $584 10% $0

2065 2065 $0 $17,856 $0 $0 $7,919,413 $531 10% $0

2066 2066 $0 $17,341 $0 $0 $8,070,905 $479 10% $0
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Appendix: Projections (CRUT as an IRA Beneficiary)
IRA CRT Roth Roth Taxable Asset Fed Tax Marginal

Year Age LE Distributions Payment Distributions End Balance End Balance on Distributions Tax Rate State Tax

2067 2067 $0 $16,840 $0 $0 $8,224,521 $429 10% $0

2068 2068 $0 $16,354 $0 $0 $8,380,312 $380 10% $0

2069 2069 $0 $15,882 $0 $0 $8,538,326 $333 10% $0

2070 2070 $0 $15,424 $0 $0 $8,698,615 $287 10% $0

2071 2071 $0 $14,979 $0 $0 $8,861,227 $243 10% $0

2072 2072 $0 $14,547 $0 $0 $9,026,215 $200 10% $0

2073 2073 $0 $14,127 $0 $0 $9,193,630 $158 10% $0

2074 2074 $0 $13,719 $0 $0 $9,363,524 $117 10% $0

2075 2075 $0 $13,323 $0 $0 $9,535,950 $77 10% $0

2076 2076 $0 $12,939 $0 $0 $9,710,961 $39 10% $0

2077 2077 $0 $12,565 $0 $0 $9,888,610 $2 10% $0

2078 2078 $0 $12,203 $0 $0 $10,068,919 $0 0% $0

2079 2079 $0 $11,850 $0 $0 $10,251,941 $0 0% $0

2080 2080 $0 $11,508 $0 $0 $10,437,732 $0 0% $0

2081 2081 $0 $11,176 $0 $0 $10,626,349 $0 0% $0

2082 2082 $0 $0 $0 $0 $10,806,997 $0 0% $0
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Appendix: Projections (CRAT as an IRA Beneficiary)
            During Lifetime of Jack and Sally (2022-2029)           

IRA IRA Roth Roth Taxable Asset Fed Tax on Fed Tax on Marginal IRMAA
Year Age Distributions End Balance Distributions End Balance End Balance Distributions Conversions Tax Rate State Tax Part B

2022 72 / 71 $36,496 $983,504 $0 $2,550,000 $188,266 $780 $0 10% $0 $170.10/$170.10

2023 73 / 72 $37,113 $966,061 $0 $2,601,000 $227,938 $641 $0 10% $0 $164.90/$164.90

2024 74 / 73 $37,885 $947,497 $0 $2,653,020 $268,979 $719 $0 10% $0 $164.90/$164.90

2025 75 / 74 $38,516 $927,931 $0 $2,706,080 $311,286 $782 $0 10% $0 $164.90/$164.90

2026 75 $37,721 $908,769 $0 $2,760,202 $351,759 $2,540 $0 12% $0 $164.90

2027 76 $38,345 $888,599 $0 $2,815,406 $393,470 $2,614 $0 12% $0 $164.90

2028 77 $38,803 $867,568 $0 $2,871,714 $436,293 $2,669 $0 12% $0 $164.90

2029 78 $39,435 $845,484 $0 $2,929,148 $480,400 $2,745 $0 12% $0 $164.90

             Inherited Timeframe for Sammy (2030-2039)           
IRA CRT Roth Roth Taxable Asset Fed Tax Marginal

Year Age LE Distributions Payment Distributions End Balance End Balance on Distributions Tax Rate State Tax

2030 2030 $0 $42,716 $0 $2,987,731 $527,886 $3,397 12% $0

2031 2031 $0 $42,716 $0 $3,047,486 $576,179 $3,397 12% $0

2032 2032 $0 $42,716 $0 $3,108,436 $625,293 $3,397 12% $0

2033 2033 $0 $42,716 $0 $3,170,605 $675,242 $3,397 12% $0

2034 2034 $0 $42,716 $0 $3,234,017 $726,040 $3,397 12% $0

2035 2035 $0 $42,716 $0 $3,298,697 $777,702 $3,397 12% $0

2036 2036 $0 $42,716 $0 $3,364,671 $830,242 $3,397 12% $0

2037 2037 $0 $42,716 $0 $3,431,964 $883,675 $3,397 12% $0

2038 2038 $0 $42,716 $0 $3,500,603 $938,016 $3,397 12% $0

2039 2039 1.0 $0 $42,716 $3,570,615 $0 $4,563,896 $3,397 12% $0

2040 2040 $0 $42,716 $0 $0 $4,680,801 $3,397 12% $0

2041 2041 $0 $42,716 $0 $0 $4,799,694 $3,397 12% $0
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Appendix: Projections (CRAT as an IRA Beneficiary)
IRA CRT Roth Roth Taxable Asset Fed Tax Marginal

Year Age LE Distributions Payment Distributions End Balance End Balance on Distributions Tax Rate State Tax

2042 2042 $0 $42,716 $0 $0 $4,920,608 $3,397 12% $0

2043 2043 $0 $42,716 $0 $0 $5,043,577 $3,397 12% $0

2044 2044 $0 $42,716 $0 $0 $5,168,637 $3,397 12% $0

2045 2045 $0 $42,716 $0 $0 $5,295,823 $3,397 12% $0

2046 2046 $0 $42,716 $0 $0 $5,425,171 $3,397 12% $0

2047 2047 $0 $42,716 $0 $0 $5,556,718 $3,397 12% $0

2048 2048 $0 $42,716 $0 $0 $5,690,501 $3,397 12% $0

2049 2049 $0 $42,716 $0 $0 $5,826,559 $3,397 12% $0

2050 2050 $0 $42,716 $0 $0 $5,964,930 $3,397 12% $0

2051 2051 $0 $42,716 $0 $0 $6,105,653 $3,397 12% $0

2052 2052 $0 $42,716 $0 $0 $6,248,768 $3,397 12% $0

2053 2053 $0 $42,716 $0 $0 $6,394,316 $3,397 12% $0

2054 2054 $0 $42,716 $0 $0 $6,542,338 $3,397 12% $0

2055 2055 $0 $42,716 $0 $0 $6,692,877 $3,397 12% $0

2056 2056 $0 $42,716 $0 $0 $6,845,975 $3,397 12% $0

2057 2057 $0 $42,716 $0 $0 $7,001,676 $3,397 12% $0

2058 2058 $0 $42,716 $0 $0 $7,160,023 $3,397 12% $0

2059 2059 $0 $42,716 $0 $0 $7,321,062 $3,397 12% $0

2060 2060 $0 $20,602 $0 $0 $7,465,317 $805 10% $0

2061 2061 $0 $0 $0 $0 $7,592,227 $0 0% $0

2062 2062 $0 $0 $0 $0 $7,721,295 $0 0% $0

2063 2063 $0 $0 $0 $0 $7,852,557 $0 0% $0

2064 2064 $0 $0 $0 $0 $7,986,050 $0 0% $0

2065 2065 $0 $0 $0 $0 $8,121,813 $0 0% $0

2066 2066 $0 $0 $0 $0 $8,259,884 $0 0% $0
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Appendix: Projections (CRAT as an IRA Beneficiary)
IRA CRT Roth Roth Taxable Asset Fed Tax Marginal

Year Age LE Distributions Payment Distributions End Balance End Balance on Distributions Tax Rate State Tax

2067 2067 $0 $0 $0 $0 $8,400,302 $0 0% $0

2068 2068 $0 $0 $0 $0 $8,543,107 $0 0% $0

2069 2069 $0 $0 $0 $0 $8,688,340 $0 0% $0

2070 2070 $0 $0 $0 $0 $8,836,042 $0 0% $0

2071 2071 $0 $0 $0 $0 $8,986,255 $0 0% $0

2072 2072 $0 $0 $0 $0 $9,139,021 $0 0% $0

2073 2073 $0 $0 $0 $0 $9,294,384 $0 0% $0

2074 2074 $0 $0 $0 $0 $9,452,389 $0 0% $0

2075 2075 $0 $0 $0 $0 $9,613,080 $0 0% $0

2076 2076 $0 $0 $0 $0 $9,776,502 $0 0% $0

2077 2077 $0 $0 $0 $0 $9,942,703 $0 0% $0

2078 2078 $0 $0 $0 $0 $10,111,729 $0 0% $0

2079 2079 $0 $0 $0 $0 $10,283,628 $0 0% $0

2080 2080 $0 $0 $0 $0 $10,458,450 $0 0% $0

2081 2081 $0 $0 $0 $0 $10,636,244 $0 0% $0

2082 2082 $0 $0 $0 $0 $10,817,060 $0 0% $0
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Appendix: Additional Information
Disclaimer

This analysis is for illustrative purposes only and is not a subsitute for a
comprehensive consultation and plan with a professional financial planner.
Projected rates of return are used in this analysis. Assumptions are not guaranteed
nor a projection of future results. The performance of yoru specific portfolio may
differ form this analysis.
This report utilizes assumptions about the amount and timing of certain factors,
such as, contribution amounts, investment earnings, timing and tax consequences
from IRA distributions. This illustrative analysis factors estimated tax calculations,
as well as other assumptions which may not approximate the actual tax liability that
you incur.
Some assumptions utilize data entered via screen input fields, while others use
static programmed assumptions. While these assumptions and other data provide
reasonable analysis, they may not reflect the full reality of your specific financial
plan, nor a clear picture your further financial circumstances. These factors if
altered, could have implications regarding your decision to make contributions to a
Traditional or Roth IRA, or to convert your Traditional IRA to a Roth IRA.
Entity beneficiaries are not addressed in this calculator, and conversion would not
be a useful tactic for an individual expecting to leave a substantial portion of the
IRAs to a tax-exempt organization or to individuals with very low tax brackets.

Analyses and Assumptions
This report provides the client with analysis and illustrative projections regarding the
potential impact of continuing to maintain a Traditional IRA versus several unique
strategies.

Within each of the illustrative strategies, various assumptions are utilized:

General Information
The client is assumed to die at the end of the year.
For projection purposes, the birth year of the participants will determine the age in
a given year. For RMD calculations, the full birthdate of the plan owners is used to
determine RMD eligibility.

Inflation
The inflation rate used for this analysis is 0.00%. This rate is used project tax
brackets, income streams, expenses, contributions and IRMAA projections.

Rates of Return
Rates of return are not guaranteed. This report demonstrates the potential impact
of several IRA strategies based off return assumptions; it is important to carefully
evaluate the rates of return used in this report.

Conversions
Single year conversions: the analysis will perform conversions for a given year
based on three options: a) percentage or dollar amount entered b) optimize
conversion based on a Marginal Tax Bracket c) optimze conversion based on an
Income-Related Monthly Adjusted Amount (IRMAA) Medicare premium.
Multiple year conversions: he analysis will perform conversions for a given year
based on three options: a) percentage or dollar amount entered b) optimize
conversion based on a Marginal Tax Bracket c) optimze conversion based on an
Income-Related Monthly Adjusted Amount (IRMAA) Medicare premium. Having
multiple year conversions, using an optimization method can limit the tax burden by
spreading and limiting the conversion expenses.
Converting only a portion of your IRA Assets. If the Traditional IRA account
contains both deductible and non-deductible contributions, the partial conversion
will take equal percentage amounts from both types of contributions. For example,
a conversion of 75% of the Traditional IRA will result in 75% of the nondeductible
balance as well as 75% of the non-deductible balance.

Annual Contributions
The eligibilty of an individual for making annual contributions to a Traditional IRA
depends on their compensation. Depending on the filing status of the tax return, an
individual may not be eligible to make contributions to a Roth IRA if the income
exceeds certain levels. The assumptions used for adding contributions to traditional
and Roth IRAs can vary according to the IRS regulated limitations.
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Appendix: Additional Information (continued)
Annual Contributions (continued)

Contributions occur in the pre-retirement timeframe only and are assumed to be
made either at the beginning or end of the year.
The contribution limits are adjusted on an annual basis subject to certain
limitations, based on the inflation rate used in the inputs (and if its deemed to apply
the inflation rate to the contribution). Please note: the additional $1,000 catch up
contribution for those aged 50 and older is not indexed for cost of living.

Distributions
The analysis assumes all IRA distributions are made either at the beginning or end
of the year, based on the input selected. The RMD calculations consider prior year
end-balances to determine the required amount needed to distribute.
For Traditional IRA, distributions must be made during the lifetime of the account
owner. These RMDs start in the year the plan owner attains RMD age. You may
elect to delay your RMD in the first year required, until April 1st of the following
year. However, in doing so, if you elect to take a distribution for the purpose of
converting to a Roth IRA or a living expense, that amount will be considered as
your RMD for that year. RMDs are not eligible for rollover to any other IRA
including a Roth IRA.
If you have specified that you have an existing Roth IRA balance, an input allows
you to enter the year the Roth was established. This year is used to check for the 5
year rule regarding Roth IRAs. If a distribution is made from a Roth IRA and the
account was established within the 5 years, a tax on the distriubtions may incur if
the distribution included earnings. If you have not specified that you have an
existing Roth IRA balance, the analysis will treat the 5 year non-exclusion period as
beginning on the date of the conversion modeled and will identify the annual
contributions, conversion amounts and earnings portions of distributions in
accordance with certain required ordering rules.
If the plan owner is RMD age at the time of doing a conversion, it is required to take
the current year RMD before converting to a Roth IRA. Failure to do so will result in
additional federal taxes, as well as removal of RMD portion from the Roth IRA,
deemed as excessive contribution.

Distributions (continued)
Assets and earnings can potentially grow tax-free in a Roth IRA. After the 5 year
waiting period, qualified distributions can be tax-free if any of the following are true:
a) distributions are made on or after age 59½, b) distributions are made after the
death of the plan owner c) distributions are made due to total and permanent
disability, d) distriubtions are used to pay for a first-time home purchase, with a
$10,000 lifetime limit. For non-qualified distributions, contributions are distributed
first and can be withdrawn tax-free. Non-qualified early withdrawal of earnings,
however is subject to income tax, as well as early penalty of 10%, if applicable.
If you are RMD age at the time of doing a conversion, you are required to take the
current year RMD before converting to a Roth IRA. Failure to do so will result in
additional federal taxes, as well as removal of RMD portion from the Roth IRA,
deemed as excessive contribution.

Income Taxes
For married clients, the analysis assumes that a Joint tax return will be filed, using
two exemptions (when applicable), for as long as both spouses are alive. In all
other situations, Single filing status and one exemption is assumed. It assumes that
itemized deductions are equal to the standard deduction prior to consideration of
any IRA deduction that is available to the non-spouse beneficiary.
The State Income Tax rate is an input item that should be based on your specific
state income tax rate. Each state has state-specific income tax laws and rates, and
your state income tax input should reflect the rates and laws of the relevant state of
residency. State income taxes are calculated on distributions and conversions and
paid in the year that they apply. For RMDs that are reinvested, the state income
tax, as well as the federal income tax, reduce the RMD that is placed into the
Taxable Asset.
The analysis assumes all taxes are paid on the last day of the year.
When conversion taxes are paid from Taxable Assets, they are paid after rolling
over the assets and subsequently withdrawing the amount needed to pay the tax
from the Roth IRA.
Federal income tax brackets, standard deductions and IRMAA amounts are all
indexed for inflation.
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Appendix: Additional Information (continued)
2022 Current Tax Bracket Rates

Single Married
10% $0 $10,275 $0 $20,550
12% $10,276 $41,775 $20,551 $83,550
22% $41,776 $89,075 $83,551 $178,150
24% $89,076 $170,050 $178,151 $340,100
32% $170,051 $215,950 $340,101 $431,900
35% $215,951 $539,900 $431,901 $647,850
37% $539,901 and over $647,851 and over

Standard Deduction: $12,950 $25,900
Elderly/Blind Deduction: $1,750 $1,400

IRA Assets
The estimated pre-tax rate of returns and future IRA asset balances are based
upon the starting balance in your profile. The calculated balance in each pre-
retirement year is added to the sum of the IRA contributions selected, indexed for
inflation. Traditional IRA balances are reduced and conversely, the Roth IRA
balances are increased by the amount of IRA assets being converted if the
conversion strategy utilized is the Taxable
Asset to cover the Roth conversion expense. Should there be insufficient taxable
assets to cover the conversion expenses, the Roth IRA will be reduced for the
shortage in Taxable Assets. Applicable amounts of tax liability attributed to the
conversion will create a reduction in the Roth IRA balance in scenarios where the
Roth IRA would be utilized to pay for the conversion expenses.
Required Minimum Distributions (RMDs) are calculated for each year beginning
with the year the owner reaches RMD age, and the balance is reduced by RMDs
for Traditional IRAs. Roth IRAs do not incur RMDs during the lifetime of the owner.
If the beneficiary is the surviving spouse, it is common for the the surviving spouse
to roll over the first to die's IRA into their own. Thus, the RMDs are calculated for
the surviving spouse in years where the surviving spouse would be of RMD age. If
the spouse does not rollover or rolls over in a year beyond the death year of the
first to die, RMDs in this case follow special rules that follow the IRS code. No
RMDs are calculated on Roth IRAs that are rolled over to the surviving spouse
during the surviving spouse's lifetime (after rollover).

IRA Assets (continued)
This illustrative report showcases RMDs on both the traditional and Roth IRAs
during the lifetime of a beneficiary when the IRAs are inherited by a non-spouse
eligible designated beneficiary (EDB). Qualification for an EDB are limited to
beneficiaries that are disabled or chronically ill, less than ten years younger than
the account owner, or a minor child of the deceased account owner. For EDB of
minor children, special rules apply up until the child reaches age of majority. Once
age of majority is reached, the child is no longer considered an EDB, unless
additional criteria is met, and the IRA must be fully distributed by the tenth years
after age of majority is reached.
For IRAs inherited by non-eligible designated beneficiaries, the account must be
fully distributed by the tenth year of the death of the account owner, assuming the
death year of the plan owner was 2020 or later. If the death year was 2019 or prior,
the rules that existed pre-SECURE Act will be used.
When a scenario contains multiple beneficiaries, this illustrative report will consider
if the Separate Accounts Rule should be applied, where all beneficiaries split their
funds into separate accounts by December 31 of the year following the death of the
account owner.

Taxable Asset
The initial balance can either be a static value that you enter, or you can elect to
calculate the balance needed to pay for conversion taxes based on the two
strategies that use Taxable Assets to pay the conversion expense. Only those two
strategies will be considered when having the tool calculate the balance needed,
and if both are selected, the taxable asset balance will be set to the value for the
strategy with the greater need. The tool also allows the advisor to select if the after
tax RMDs should be reinvested, as well as after tax income streams. If those
income events are reinvested, the after tax values will be placed into the Taxable
Asset fund. The Taxable Asset is assumed to be jointly held for married clients. At
the time of nonspousal inheritance, the Taxable Asset is split amongst the
beneficiaries based on their inherited percentages. All after-tax RMDs calculated
during nonspousal inherited timeframe are placed into their portion of the taxable
asset. There is no option to spend the after tax distributions for nonspousal
beneficiaries. This is done for illustrative purposes. Furthermore, the taxable asset
balance is decreased by the amount used to fund inflation adjusted retirement
expenses.
For the investment return, the analysis prompts for a growth rate and tax rate,
generally the capital gains rate, to be used on the growth.
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Appendix: Comparison of Traditional and Roth IRAs

Traditional IRA Roth IRA

Combined Contribution
Limit:

In 2022, total annual contributions to an individual IRA are limited to $6,000 for individuals who have will not reach age 50 by year end, and to $7,000 for
individuals who have reached age 50 by year end. Additionally, total annual contributions to a 401(k), 403(b) and the Thrift Savings Plan are limited to $20,500
for individuals who have not reached age 50 by year end, and to $27,000 for individuals who have reached age 50 by year end. Contributions are also limited to
the amount of earned income based on filing status. These limit amounts are indexed for inflation for future years.

MAGI Contribution Limits: Contributions are allowed for an individual with Modified Gross Income (MAGI)
equal to or less than the following amounts:
          • if single: $129,000                                   
         • if married: $204,000                                   

Above these income threshholds, the contribution that can be made is
gradually reduced. No contribution can be made if MAGI equals or exceeds the
following threshholds:
           • if single: $144,000                                   
         • if married: $214,000                                   

Contribution Deductions: If neither spouse participates in a qualified employer retirement plan, all
contributions are deductible.
If an individual participates in an employer plan, then all contributions are
deductible if the MAGI is equal to or less than the following threshholds:
           • if single: $68,000                                   

         • if married: $109,000                                   

Above these income brackets, the amount that can be deducted is gradually
reduced. No deduction can be taken if MAGI equals or exceeds the following
income brackets:
           • if single: $78,000                                   

         • if married: $129,000                                   

If only one spouse participates in an employer plan, all contributions are
deductible if the MAGI is less than or equal to $204,000.

Contributions are not deductible.
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Appendix: Comparison of Traditional and Roth IRAs (continued)

Traditional IRA Roth IRA

Distribution Tax Liability: Distributions attributed to deductible contributions, as well as growth, are taxed
as ordinary income.

If withdrawn within five years of the origination of the Roth IRA, or prior to the
year the individual reaches 59½, the portion of distribution that is from earnings
are taxed as ordinary income. In addition, distributions may be subject to the
10% penalty for early withdrawal.

Required Minimum
Distributions:

Required distributions start April 1st of the year following the year the
participant reaches 72 (RMD age). In addition, distributions are required after
the death of the participant, for inherited IRAs. Effective January 1, 2020, in
accordance with the SECURE Act, RMD age was modified from 70½ to age
72.

Required only after death of the owner of the account for inherited
beneficiaries. If the surviving spouse rolls over the Roth IRA, no RMDs are
required during the lifetime of the surviving spouse.

Distributions for Inherited
Beneficiaries:

The SECURE Act of 2019 requires that non-exempt beneficiaries fully distribute their portion of the plan by the tenth anniversary, based on the death of the plan
owner. Beneficiaries that are exempt of this rule can still utlize the stretch IRA, which allows the beneficiary to receive distributions over their lifetime based on
the life expectancy at time of death of the owner. The exempt status includes spousal beneficiaries, disabled or chronically ill individuals, individuals who are not
more than 10 years younger than the account owner, and a child of the account owner who has not reached the age of majority. In the case of a child that has
not reached majority, once majority age has been reached, the portion of the fund allocated to the child must be fully distributed within ten years after reaching
age of majority. Estate Beneficiaries follow the 5 year rule that was in effect prior to SECURE Act. The SECURE Act rule applies to distributions where the
account dies after 12/31/2019. If the plan owner died prior to 1/1/2020, beneficiaries can continue to stretch the distributions over their life expectancy, but their
beneficiary who inherits the account would be subject to the same 10 year rule.
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Appendix: Income-Related Medicare Premium Adjustment (IRMAA)

IRMAA

Background Medicare provides broad-based health care coverage for most retired people, with eligibility generally beginning at age 65. The cost of health care, including
Medicare and supplements, has become an important factor in the budgeting process. This program will help financial planners to make their clients aware of
the full cost of Medicare and not to be surprised by the extra premium they may be required to pay. The output may also be helpful in determining whether or
not to retire, and to give up employer-based health care coverage.The determination of high income is based on your "modified adjusted gross income" (MAGI)
reported to the IRS for two years prior to the calculation year (the "prior-prior" year). For example, for the calculation year 2023, you would input the MAGI
amount reported on your 2021 tax return. For joint returns, BOTH spouses pay their own IRMAA, but in years both are alive, the IRMAA should be the same.

Part B premiums (Medical Insurance)
Most people will pay the standard monthly premium amount. For 2023, this amount is $164.90 per month ($1,978.80 for the year). If your MAGI is above a
certain amount, however, you may need to pay an additional "Income-Related Monthly Adjustment Amount" (IRMAA). For 2023, the MAGI bracket changes
range from $194,000 to $750,000 (joint), $97,000 to $500,000 (Single or Head Of Household), and $97,000 to $412,000 (Married but Separate return).
Depending on your filing status and your MAGI, for 2023, this IRMAA (increase) will range from $65.90 to $395.60 per month. Thus, the combined premium
(standard plus IRMAA) will range from $1,978.80 to $6,726 for the year. If you are even $1 into the next MAGI bracket, your annual IRMAA will jump by
$790.80 (in the first bracket) or $1,186.80 (in each of the next three brackets).

MAGI Bracket Impact Monthly IRMAA for single taxpayers in tax year 2023

                 MAGI IRMAA                  
         $0 to $97,000: $164.90                 
         $97,001 to $123,000: $230.80                 
         $123,001 to $153,000: $329.70                 
         $153,001 to $183,000: $428.60                 
         $183,001 to $500,000: $527.50                 
         $500,001+ : $560.50                 

Monthly IRMAA for joint taxpayers in tax year 2023

                 MAGI IRMAA                  
         $0 to $194,000: $164.90                 
         $194,001 to $246,000: $230.80                 
         $246,001 to $306,000: $329.70                 
         $306,001 to $366,000: $428.60                 
         $366,001 to $750,000: $527.50                 
         $750,001+ : $560.50                 

Impact from Strategy Traditional IRA Multiple Conversion
(Taxable)

Buy Life Insurance CRUT as IRA
Beneficiary

CRAT as IRA
Beneficiary

 Total IRMAA Paid
         Jack (2022-2025): $7,977.60 $11,166.00 $7,977.60 $7,977.60 $7,977.60
         Sally (2022-2029): $15,892.80 $20,662.80 $15,892.80 $15,892.80 $15,892.80
         Total: $23,870.40 $31,828.80 $23,870.40 $23,870.40 $23,870.40
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Appendix: Client Information Assumptions

Account Owner Profile

Jack Sally

   Birthdate: 9/2/1950 9/2/1951

   Current Age: 72 71

   Retirement Age: 65 (2015) 67 (2018)

   Life Expectancy: 75 (2025) 78 (2029)

   Spouse is a Beneficiary: Yes N/A

   Spouse Inherited Percentage: 100.00% N/A

   Spouse Rollsover: Yes (2025) N/A

Traditional IRA

   Beginning Balance (2022): $1,000,000 $0

   Non-Deductible Balance (2022): $0 $0

   Pre-Retirement Growth Rate: 2.00% 2.00%

   During Retirement Growth Rate: 2.00% 2.00%

   After Death Growth Rate: 2.00% 2.00%

Existing Roth IRA

   Beginning Balance (2022): $0 $2,500,000

   Year Roth Originated: Not Created 2000

   Earnings Included: N/A $0

   Pre-Retirement Growth Rate: 2.00% 2.00%

   During Retirement Growth Rate: 2.00% 2.00%

   After Death Growth Rate: 2.00% 2.00%

Taxable Assets (Jointly Owned)

   Beginning Balance (2022): $150,000                       

   Growth Rate: 2.00%                       

   Tax Rate on Growth: 15.00%                       

   Calculate Balance: No                       

Nonspousal Beneficiary Information

Birthdate Percentage AGI EDB* For Owner

Sammy 9/2/1995 100.00% $25,000 No Sally

* Eligible Beneficiary Designation: If the beneficiary qualifies as an EDB, the reason will
show here. Valid qualifications include: a) disabled or chronically ill b) less than 10 years
younger than the account owner c) legal minor child of the account owner, which will
qualify till the child reaches majority age.

General Inputs

                        Marital Status: Married Filing Joint                       

                        State Income Tax: 0.00%                       

                        Inflation Rate: 0.00%                       

                        Timing of Payments: End                       
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Appendix: Client Information Assumptions (continued)

Conversions

Jack Sally

No Single Year Conversion Strategies Selected

   Multiple Year Conversions

            Include Conversion: Yes No

            Start Year: 2022 2022

            End Year: 2026 2022

            Optimization Option: IRMAA IRMAA

            IRMAA Threshhold: 35% 35%

Income Streams

No Income Streams Entered

Living Expenses

No Living Expenses Entered

 Strategies:

 All- applies to all strategies.
 1 - applies to Traditional IRA.
 2 - applies to Convert in Single Year, Taxable Asset Pays Conversion.
 3 - applies to Convert in Multiple Years, Taxable Asset Pays Conversion.
 4 - applies to Convert in Single Year, Roth IRA Pays Conversion.
 5 - applies to Convert in Multiple Years, Roth IRA Pays Conversion.
 6 - applies to Purchase Life Insurance, Death Benefit to Taxable Asset.
 7 - applies to Naming a CRUT as an IRA Beneficiary.
 8 - applies to Naming a CRAT as an IRA Beneficiary.
 9 - applies to Qualified Charitable Distributions.

If a strategy is not included in the analysis, then the income/expense/contribution stream is
ignored.

Contribution Streams

No Contribution Streams Entered
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